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CONFIDENTIAL MONROVIA 1510 

E.O. 11652: GDS 
TAGS: EFIN, LI 

SUBJECT: TWO AMERICAN BANKS ACCUSED OF "SANCTION BREAKING ACTIVITIES" 
IN DEALING WITH SOUTH AFRICA 


1 . FOLLOWING LETTER DATED FEB. 24 AND SIGNED BY ACTING MINISTER OF 
FOREIGN AFFAIRS T. SIAFA SHERMAN WAS RECEIVED BY CHASE MANHATTAN 
BANK AND FIRST NATIONAL CITY BANK: 

QTE: GOL HAS RECEIVED REPORT FROM RELIABLE SOURCE TO EFFECT THAT 
YOUR BANK IS ENGAGED IN "SANCTIONS BREAKING ACTIVITIES" WITH RESPECT 
TO DEALINGS WITH SOUTH AFRICA CONTRARY TO GOVERNMENT' POLICY AND TO 
RESOLUTIONS OF UNITED NATIONS AND ORGANIZATION OF AFRICAN UNITY. 

IN LIGHT OF THIS ACCUSATION WE SHOULD BE PLEASE TO RECEIVE YOUR 
REACTION AS TO WHETHER ACCUSATION IS TRUE OR NOT. IT IS OUR HOPE 
THAT THIS MATTER WILL CLAIM YOUR PROMPT ATTENTION AS ITS SERIOUSNESS 
CANNOT BE UNDERESTIMATED. UNQTE. 

2. ACTION REQUESTED: WHILE SUBJECT AMERICAN BANKS HAVE NOT 
REQUESTED EMBASSY'S ASSISTANCE, EMBASSY IS CONCERNED ABOUT THIS 
DEVELOPMENT AND WOULD APPRECIATE KNOWING WHETHER SIMILAR 
ACCUSATIONS HAVE BEEN MADE AGAINST AMERICAN BANKS IN OTHER 
AFRICAN COUNTRIES RECENTLY AND WHAT. IF ANY, GUIDANCE MIGHT 

BE AVAILABLE SHOULD THE EMBASSY'S ASSISTANCE BE SOUGHT. 
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